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Statement of Profit and Loss for the period ended 315t March 2025
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Visakbapataam Port Logisties Park Limited

CIN - UaI090W B2 4GON026TS
Statement of Changes in Equity for the period ended 3151 March 2025
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2.1

2.2

2.3

Visakhapatnam Port Logistics Park Limited
CIN - U630y B20T 400020267

Significant Accounting Policies and other explanatory information o the financial
statements of Yisakhapatnam Por Logistics Park Limited for the vear ended 31 March 2025

GENERAL INFORMATION AND STATEMENT OF COMPLIANCE WITH IND AS
Basis of Preparation

The financeal statements have been prepared in necordance with the Companies {Indian Accounting
Standirds) Rules 2015 as amended. issued by Ministry of Corporate Affairs (*MCA™ and other relevant
provisions of the Companies Act, 2013, The Company has uniformly applied the accounting policies
during the period presented. These Finoncial Statements have been prepared in accordance with and
comply in all material aspects with Indian Accounting Standards (Ind AS), Unless otherwise stated, all
amounis are siated in lakhs of Rupees,

The preparation of financial statements requires the use of accounting estimates which, by definition,
may of may not equal the sctual results. Management also needs to exercise judgement in applying the
Company s sccounting policies

The financinl statements for the vear ended 315t March, 2025 are authorised and approved for issue by
the Board of Directors,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial stdements have been prepared using the accounting policies and measurement basis
surmymarized below,

Historical cost convenlinn

The fimancial statements have been prepared on a historical cost basis,

Operating Cycle

All assets ond liabilities have been classified as current or non-current as per the Company™s normal
pperating cvele and other criteria sef out in the Schedule 111 1o the Companies Act, 2013 and Ind AS | -
Presentalion of Financial Statements based on the nature of products and the ime between the acquisition
of azsets for processing and their reslisation in cash and cash equivalents.

Property. plant and equipment (including Capital Work-in-Progress)

ltems of Property, plant and equipment are vilued at cost of acquisition inclusive of any other cos
attributable to bringing the same to their working condition. Property, plant and equipment manufactured
/eonstructed in house are valued nt actual cost of raw materials, conversion cost and other related costs.
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Visakhapatnam Port Logistics Park Limited
CIN - U63090WB2014G 01202678

Significant Accounting Policies and other explanatory information to the finaneial
statements of Visakhapatnam Port Logistics Park Limited for the year ended 31 March 2025

Impairment of Assels

An assessment 5 made ot each Balince Sheet date to determine whether there is an indication of
impairment of the carrying amount of the fixed assets. I any indication exists, an asset’s recoverable
amount is estimated. An impairment loss is recognised whenever the carmying amount of the asset
exceeds the recoverable amount, The recoverable amount is the greater of the net selling price and value
in use, In assessing value in use. the estimated future cash flows are discounted to their present value
based on appropriate discownt factor,

Fimancial Insiruments
Recopnition, initial meastiresrent and De rectgaliing

Financial assets and financial liabilities are recognised when the Company becomes a party to the
contractual provisions of the finoncial instrument and are measured initinlly ot fair value adjusted by
transactions costs, excepl for those carmed mt fair value through profit or loss which are mensured
initially at fair value. Mowever, frade receivables thal do not contaie a sigrificans fmaneing compangn
are measwred af transaction price. Subsequent measurement of financial assets and financial liabilities
is described below.

Fimancial asses are de recognized when the contractual rights to the cash flows from the Ginmncial nsset
expire, or when the financial asset and all substantial risks and rewards are trunsferred. A financial
liability is de recognized when it is extinguished, discharged, cancelled or expires.

Classification and swbseqguert meanrement of financial assers

For the purpose of subsequent measurement, financial assets are classified into the following categories
upon initial recognition:

’ Amortised cost

* financial assets ot falr value through profit or loss (FVYTPL)Y

All financial pssets except for those a1 FVTPL are subject to review for impairment.,

Awmmrrised cost

A financial ssset shall be measured at amorised cosl usimg effective imeredl mles if both of the
following conditions are met:

a)  the financial asset is held within o business model whose objective is to hold financial assets in
orcer to collect contractual cash flows; and

b)  The contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amoun




Visakhapatnam Port Logistics Park Limited
CIN - U63090WB2014G 01202678

Significant Accounting Policles and other explanatory infoemation o the financial
statements of Visakhapatnam Port Logistics Park Limited for the year ended 31 March 2025

10 Leases

n

The Company’s lease asset classes consist of lease for land and for handling equipment 1aken on lease.
The Company assesses whether o contract contains a lease, at inception of a contract. A contract is, of
contains, 4 lease if the contract conveys the right to control the use of an identified asset for a period of
time in exchange for consideration, To assess whether a contract conveys the right to control the wse of
an identified asset, the Company assesses whether: (i) the condract involves the use of on identified ssset
(i) the Company has substantially all of the econamic benefits from use of the asset through the period
of the lease and (i} the Company has the nght 1o direct the use of the asset,

Al the date of commencement of the lease, the Company recognizes a right-of-use asset (“ROU™) and a
corresponding lease liability for all lease arrangements in which it 1 o lessee, except for leases with a
term of twelve months or less (short-term leases) and low value leases. For these short-term and low valee
leases, the Company recognizes the lease puymients as an operating expense on a straight-line basis over
the term of the leaze.

Certain lease ammangements include the options to extend or terminate the lease before the end of the lease
term. ROL assets and lease lighilities includes these options when it is reasonably certain that they will
be exercised.

The right-of-use assets ore initially recognized st cost, which comprises the initial amount of the lease
linbility adjusted for any lepse payments made at or prior to the commencement date of the lease plis any
initial direct costs less any lease incentives. They are subsequently measured al cost less pocumulaied
depreciation and impainment losses,

The lease liability is initially measured m amortized cost a1 the present value of the future lense payments,
The lease payments are discounted using the interest rate implicit in the lease or, if not readily
determinable, using the incremental borrowing rates in the country of domicile of these keases, Lease
liabilivies are remeasured with a corresponding adjustment to the related right of use asset if the Company
changes its assessment i whether it will exercise an extension or a termination option,

Lease liability and ROLU asset have been separately presented in the Balance Sheet and fease payments.
have been classified as financing cash flows

Foreign carremcy translation

Functional and presentation curremcy

Items included in the financial statements are presented in INR currency, which is the functional and
presentation currency of the Company.
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Visakhapatnam Port Logisties Park Limited
CIN - Us3090WB2014G 01202678

Sigmificant Accounting Policies and other explanatory imformation to the Anancial
statements of Visakhapatnam Port Logistics Park Limited for the year ended 31 March 2025

by Contingent liabilities are disclosed in respect of possible obligations that arise from past events
but their existence is confirmed by the occurrence of one or more uncertain fulure events not
wholly within the control of the Company.

c)  Capital commitments and Contingent lishilitics disclosed ore in respect of items which exceed
R 100,000 in each case.

d)  Contingent liabilities pertaining to various government authorities ane considered only on
conversion of showcause notices issued by them into demand,

Borrowing Cost

Gieneral and specific bormowing costs that are directly attributable to the acgquisition, construction or
production of a qualifying nsset ure capitalised during the period of time that is required to complete and
prepare the asset for its intended use or sake. Qualifying assets are assets thit necessarily take o substantial
period of time to get ready for their intended use or sale. Other Borrowing Costs are recognised as expense
in the period in which they are incurred.

215 Cash Flow Statemeni

1.16

Cash Flow Statement as per Ind AS -7 is prepared using the direct method whereby profit/loss is adjustad
for the effects of transaction of & non —cash nature, any deferrals or accruals of past or fulure operating
cash receipts or payments and items of income or expenses associated with investing or financing cash
flows, The cash flows from operating, investing and financing activities of the company are segregated.

Frior period ltems

Material prior period items which arise in the currem period as a result of emor or omission in the
preparation of prior periods financial statement are cormected retrospectively in the first set of financial
statements approved for issue after their discovery by

a) Restating the comparative amounts for the prior periods presented in which the error occurred, or

by If the ermor occurred before the carliest prior period presented. restating the opening balances af
assets, liabilities and equity For the earliest prior period presented,

¢)  Any items excoeding twenty-five lakhs (Rs 25 Lakhs) shall be considered as material prior peried
iterm.

d) Retrospective restatement shall be done to the extent that it is impracticable to determine either the
period specific effects or the cumulative effect of the error. When it is impracticable to determise
the period specific effects of an error on comparative information for one or more prior periods
presented, the company shall restate the opening balances of assets, lisbilities and equity for e
garlicst period for which retrospective restatement is practicable (whi be the current period)




Visakhapatnam Port Logistics Park Limited
CIN - Ub3090WB20140G01 202678

IL Notes forming part of the Financial Statements as at 31st March 2025

1 2~ Preperty, Plant and Equipment
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Visakhapatnam Port Logistics Park Limited

CIN - Ua3020WRB2014G 01202678
I1. Notes forming part of the Financial Statements as at 315t March 2025

3: Other Intangible Assets - Computer Software

(¥ in Lakhs)

Particulars

Other Intangible Assets

Period ended 31st March 2025
(iross carrying amount

Opening Gross Carmying Amount 32,60
Additions during the yvear =
Deduction / Adjustments during the vear =
Closing Giross Carrying Amount 31.60
Accumulated Deprecintion
Opening Accumulated Depreciation 14.69
Depreciation charge during the year 6.51
Deduction / Adjustments during the vear =
Closing Accumulated Depreciation 21.20
Net Carrying Amount as on 31.03.2025 11.40
Gross carrying amount
Oipening Gross Carrying Amount 32.60
Additions during the period )
Deduction / Adjustments during the period -
Closing Gross Carrying Amount 32.60
Accumulated Depreciation
Opening Accumulated Depreciation 8.15
Depreciation charge during the period 6.34
Deduction / Adjustments during the period -
Closing Accumulated Depreciation 14.69
Net E‘am'ing Amount as on 31032024 17.%1




Visakhapatnam Port Logistics Park Limited
CIN - VW B0 GO INIETS

1L M tes formieg part of the Finuncial Seatements as at 3184 March 2025

5 - " rade Heceivables

(¥ im Lakhs)
- ETE As at
bhoshsecey 315t March 2025 3 st March 2024
Crenesatered Good - unsecuned
Deeestanding for & penod excocdins sin months T2.60: 1752
Ohers ST o9
Todal 584.72 .12
Trade Heceivabbes 2peimg schedule as at 3151 March 2025 (% in Lakls)
Particalars Ulwistanding for following periods from due date of Payvmesi )
Less thas & months & months-1 vear 1 -2 Yeurs 23 Years Mure than 3 Years Todal
Undisoaated Trade recervables - considered good S0 (s 1268 - = 554,72
Undrwsted Trade Boceivables — whach have significant merease in = - =
LUindisaeted Trade Receivables — credit impared - - - -
Dispuced Trade Receivables— oonsidered pood - -
risk - - - -
Dispaced Trade Recevables - credit smpaired - - -
Trade Receivables QIE schedube as at 31st March 20024 (% im Lakhs)
Particabars Ulnists for Following periods from dos date of Payvmeat
Less than 6 moaths b mosibs-| year -2 Years 2 -3 Vears More thas 3 Years Total
Undesmnted Trsde neceivables - consadered good EILT 17.52 = o 709.22

Undeouted Trade Recervables — whick bave ssgmalicest imcrease in
Undeouted Trade Recervables — credit impaired
Dispaed Trade Reocivables — comsiderad good

Dospued Tresfe Recenvables — credit impeared




Visakhapatnam Port Logistics Park Limited
CIN - Us3DODWEBI0 1 4GOI202678

Il. Notes forming part of the Financial Statements as at 31st March 2025

6 :- Cash & Cash Equivalents

(¥ in Lakhs)
. As at As @i
Particul
iy 31st March 25 31st March 24
|Balances with Banks
In Current Account TI.78 31.38
ICash in hand 025 040
Total T2.03 31.78
T = Diher Balances with banks (¥ in Lakhs)
. As at As af
Particul
ooty 315t March 25 31st March 24
|Earmarked balances with banks = 2
Short-lerm Bank deposits .
Total m =
B:- Current Financinl Assets - Others (¥ in Lakhs)
As al A ul
Fa
ricaiare J1st March 25 Jlst March 24
Security Deposit 37.95 37949
Accried Interest- Receivable 2.00 201
Total 39,95 0.0l
[¥ = DMber Current Assets (% in Lakhs)
_ As at As at
Particalars 31st March 25 31st March 24
Statutory Dues Recoverable 42,19 BR.71
Other Prepaid Expenses 10,13 29.26
Taotal 55.02 117.97




Visakhapainam Port Logistics Park Limited
CIN - Us3090OWB2014G 01202678

IL. Notes forming part of the Financial Statements as at 3151 March 2025

10 ;- Equity Share Capital

{1y & Dhetaills of Nathortsed Share Caplial are a5 wnder

¥ in Lakhbs)
Aot Asai
Particuls
siernd 3ist March 2% Bl March 24
Auwilorized:
14,000 (0. 0080 Exquiny Shares of Ra [ esch 148 (R 0 (ERCUIR
Totsl -4, D0, ik 14 sl ()
(it} 1 Details of Issueds Sabacribed and Pakd-up Share Capitsi are a8 nader :
(T in Lakhsh
. Asai At
Parlitula
iy I0ar Warch 25 Jis1 March 34
bswued, Suhseribed snd Paid-op Share Capilal;
1350060 953 Erpeity Shares of Bs 10/ 2k Fully paid wp 13, 506, 50 13,500 50
Tiital 13.506.50 1.3, 50650

(i) :Recomcilistion ol number of shares putstanding at the beginsing and end of the reporting vear are given below:

As i &5 nd
e 315t March 25 Jist March 24
Equiry Shares al the beginming of the year 15 500640 965 13,5064, 59463
Audd ; Equaity Shares allotied during the yess - -
Equsty Shares al the end of the year 1350064 963 135064 03
i Share haliling parters a1 the beginming and end of the reporting year are given below:
o ol B 3524

Detaibts ol 1he eqquity shares Held by Hoddi mpan

. i i ! ool shares % wi el dhares .
Bradmer L awrie snd Compesy Limised E 1038577 Bl EI03ENTT &0
isskhapatnam Pon Authoriny * 580,25 GRS i 540,24 ug s 4
A nominee of Balmer Lawrie & Co Lad | il i [i]

1 350,064,063 LL1T 1350, 64 5.5 L1
——

* Bepresoniy | 440,25 984 Eparty shares ol fice value B 1 - sach bave heen isxoed to Visakhapamem Port Amsthority against the constderanisg for allcement

o leass Il Bandd and s farther amount is reccived in cash

i¥) The Campany has only one class of shares referred to as equity shares having par value of Rs 10 per share. Esch holder of equity

shares ix entitled to one vole per share.




Visakhapatnam Port Logistics Park Linvited
CIN - USH90W B SGOI22ETS

Il Yotes forming part of the Financial Statements as gt 3050 March 2025

|u:- Other Equity

1i) Dretuils of Otber Equily e a5 wndor

(¥ in Lakhs)|
P fcilers As ot Asal
Izt March 15 Sim March 24
Retained Eamings / Surplus 18.400.55) {8, TH I!:_'l
Tuisl [;B-.lﬂ.ﬂ'd I__i_-aﬂ'!'ﬂ!
i) Movement i Citber Equity are a3 isder
it _in Lakhs)|
Particubsrs L5 &f s i
L Xlst March 25 315t March 14
Ebslance o the beginming of the yoar (6,718 5 P3E9 2T
Add: Trunsfemed frum Samement of Prodia & Los (1AM T3) {038 555
Total Retained Exrnings | Sarplus (8. 400.58) i6.729.82))
Nom Corrond Financial LisbiSiies
12:- Benrrowings
{¥ im Lakhs
A at As aif
Particulsrs
Sist Mareh 25 Blst March 14
lerms Loan from PFC** TAST O
Terrs Loan from S8I 6,617T.81
[ Borrowiegs from BL* 1 460 03 105603
Totsl H.915.99 TATIES

* Tials inchutbes accruad interest of Ra 312 Iacs dwe b0 reciassification of 21 loan from Balmer Law ric.

" Mg - Terms & conditions of thie term bosn from PFCL along with security clamse =-

Mamare ol Facility Teren Loan
Sanctiomed Anpe] R 75 47 lakbs
Amoung Availled Ks 78 47 I".J."-E
|Rate of Imicrest 11"% om Teren Loan

Mmure of Seoanity:

13t charge on the entire fxed tasets (present md Tuburs)

al the C and equitshle oa lemichold
III Ciompany has aviuled refinancing of e SE Term Loan as on 1712 3024 with tenor of 1313 mosthly instaliments
with a msataberium of 12 Months. The repayment io commence from 15,01 2026
Cmrreat Fhllclql I dmbsiliiegs -
|12 {8} Borrowings -
Axan ETH ]
Particulars 35t March 25 T1st March 24

Current maturities of Term Loan frem SHI 1, (W0 (W3
Current maturities of Tenm Loan from PRC ** [ ] |
iy s from Bl

Tatal 121,91 1,060.00

Ipaynhl: m Ape2S

13- Lease Linbilithes

Mtz - ** Includes 93 Lakhs s moodhly installments From Jen™5 o Mar2s plus scenued isteest For Ba 56 81 Laihs

Farikculars

A i
358 March 15

|Right of Use Lisbilsty:
Current koass [Esilgy

Non-curment lezse linhility




Visakhapatnam Port Logistics Park Limited
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1. Notes forming part of the Financial Statements as at 31st March 2025

F4:- Trade Payables

(% in Lakhs)
i As at As al
VArfiemrs 3ist March 25 315t March 24
Payable to Micro, Medivm and Small Enterprises 2471 1056
(her Trade Payables 12257 437.31
Total T47.28 447.87
Trade Payables ageing schedule as at 31st March 2025 (T in Lakhs
Particalars Ouistanding for following periods from due date of payment
Less than 1 vear 1 -2 vears 2 -3 years More than 5 years Total
i) M3ME T - 24T
{ii) Ohers 2173 0. 84 - T2LST
{iit) Disputed dues - MSME z
div) Esputod dues - Others - -
Trade Payables ageing schedule as at 31st March 2024 (T in Lakhs)
Particulars Uatstanding for following periods from dwe date of payment
Less tham | year 1-2years -3 vears More thas 3 years Total
(i)} MSME 1056 - - 10.56
(F) Chbvers 43731 = 437.31

(it} Disputed dues — MSME
{iv) Disputed duses - Others




Visakhapatnam Port Logistics Park Limited
CIN - Us3090WB2014GO1202678

1L Notes forming part of the Financial Statements as at 31st March 2025

15:- Curreni Financial Liakilities - Others

(¥ in Lakhs)
= As at Asal
P
seficywen 31st March 25 31st Mareh 24

Payable to Related Party:

- Balmer Lawrie & Co Lid

--- Payable for project manpower cost 399.23 39923

-— Payable for air tickets 0.32 0.62

= Accrued Interest on BL loan 344.30 241.57

- Payable against Logistic Services 489

- Visakhapatnam Fort Authority 2.70 .40
Chthers - Security Deposits / Other Deposit 148.01 282,97
Chiher Liabilities 4

B99.46 924.79

e

T KOLEaTa |G




Visakhapatnam Port Logistics Park Limited
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1. Notes forming part of the Financial Statements as at 31st March 2025

“on Finanocial Liabilities:

lz- Diher Current Linhilities

(T in Lakhs)
; As at Asat
Particulars 31st March 25 31st March 24
Statutory Remitances 5587 6515
Advance from Customers - .05
Caprial Craditors 438 Kb 13886
Charr Current Linkilities - .35
Total 494,73 HL42
17:- Curreat Provizsions
(% in Lakhs)
Ax at As @l
Particulars
: Jlst March 25 A1t March 24
Prowvision for Awdit fee 0,60 {1,650
Prowvision for Emploves Benefits I.40 24l
Tatal 2,00 3,0
18:- Revenue from operations
¥ im Lakhs)
Az i As al
Farticul
- 31st Mareh 25 315t March 24
Sale of services
Storage charges 576.50 B93.63
Crher service fees 1 606,92 1.263.91
Total 2186.42 2159.55)
19:- Ohher lncome
(¥ in Lakhs)
As at As at
Particula
TR 315t March 28 31st March 24
Interest on electricity deposit 1322 224
Uither Income 461 29,12
Credit halance written back .34 -
Total i%i7 1136
20:= Cost of Material Consumed and Services Rendered
(% in Lakhs)
: Agal Az al
e 31st March 25 315t March 24
|Cosit of Services Rendered [,035.39 G280
Total [ — &28.94
aJED Bl
N
A
) L34
< |-:ﬂ|.£<m =)
& i'lll




Visakhapainam Pori Logistics Park Limited
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L. Mates Formaing pact of the Financial Statements as at st March 2025

21:- Employee Benefils Expemses

(€ o Lakbaj
Asat Axat
tATHR 319t March 28 31wt March 24
Salarics and W ages 86.04 8595 |
I aninbution i Providesd and other Funds Rl 9.55
SeafT Wellare Expenscs 191 200
Total 9.%h 7130
¥2:- Finance Costs
(€ im Lskhsp
]
Particulars Mt ::Il:::h 3 st ;:'li;:h 14
|nferedl cn secured loan L0138 LR
Inseresi on umsecured hoan 13839 54579
Inferesl expensss on kease lubiligies .34 1731
Total 1.148.29 Wil 12
E3:- Depreciatien and Amsrtization Expenses
T im Lakhsj
Aa mi Aw Al
Farticalars 305t March 25 3151 March 24
Depeeciation on Property, Plant and Equipsment TH G2 E I
Amorieaiion on Intargible Assets 42 &.54
Depreciation on Right-of-use pisets 267.49 23313
Tiesl 106523 L2
- dministration and Gther Expenies
(T il Lakks)
R A mi As owi
Pasticabirs Alsl March 15 Fhss Mairch 14
|Hepars & Masnenance
For Buildings 1841 4.8
Fioe Plant & Machinerics EN- 1 14.24
For Others 21.39 25 50
Rent 3.30 3.0
Hmes & Tases 693 687
Travellmg and Comeyance Expenses 743 15.9%
Printing and Stationery 154 218
Prstage & Courier Charges 7 045
Electrocaty, Waler & Cas Charges T, 0 136047
Insumapse 662 T4l
Bank charpes 2 J 16
Fayment 1 Auditor
Stasory Audel Fees ¥ ) (&1
Thx Axdit Fees k15 k15
For Oiher Services .13 Lk
IPrafessional & other fees 5 o8 571
Sexumily srvics Bost 128.35 44.77
Telephone and Entemet Experses 12.54 674
Ciusorms CHTicials Cost 611 3037
Hirel gase Charges
Miscellaneois Eaipenses
| Tutal
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Visakhapatnam Port Logistics Park Limited
CIN - LeHWEILI4GOITI26TE

Agdditional Disclowires forming pari of Financial Sentenvents for the vear emded Y st March 2025

Company Overview:
Visakhapatnam Port Logistics Park Limited having its registered office at 21, Netaji Subbas Road, Kolkata 700001 is & privase Company

incorperated on 24 July 2014,

The Compary his been formed as a Joing Vienure Company [ Government Company | having equity participation perceniage of 6240 betwesn
Balmer Lawric & Co Limited and Visakhapatnam Porl Authority.

The Company ks engaged in setling ap, operaling and maintaining a Multi Maodal Logistics Hub (MMLH) o0 lind provided on lease by
Visakhapatnam Pon Authority for o period of 340 vears,

Finanetal Risk Management:
The Coenpany"s stivites expose i to onsdit sk, merkat risk and liguidin risk . The mobe relating 1o these risks are:

Credit Risk

Credat risk refisrs 10 the risk of defaul on 13 obligation by the counlerparty resalting in a financial koss. The maimum exposure @ ensdil risk
is primarily from trede reccivables ond olher recgivables. The credit risk has bocn managed based on continunis moniorng o credit
worthiness of customers, abiliny 1o repay arsd thedr past track recond.

Market Risk
The Company stored s commercial operations in FY 200920 and based on the commercial projections snd other fastors | the Company has
adequatsly asseied commensial viabiliy and adidressed market riska

Liguidity Risk

by mssesabng the company’s lhgiaidit postion. conslderalion shall be given e {1} present and anticipated st quality (2) preseed and fature
earnings capacity (3 historical funding réequirements (4) current liquidity position (5] antécipated futune fending peeds, and [6) sources of
funds, The Company aims o maintain the level of fs cash and cash equivalents and andmwn term loan limbts which can be wed in the svent
of mn unforeseen interruption in cash Dow, The company doss not foresee any problems in dischasging their lkabilibes wwmnds trade payvables
and oiber cusment lHabilities as @nd when they are falling doe.

Flnanein] instruments by category (¥ im Lakhs)
For amortised cost insiruments, carrving value represents the best estimale of fuir volue.
| Particulars 3-Mar-25 Xl-Mar-24
Financial Assets

Trade Receivables 34,72 09 12
Coxh and Cash Fquivalents T2.03 ilLTE
Other Bnlances with Bank {0,041 0,0
{hers 39,55 EIHE
TOTAL k6. T TR
Finanetal ifabilities

E-.:ﬂ'm-lirg\- Lang Tesm £0139 THTIES
Borrowings - Short Term 139491 100,01
Oiher ﬁmﬁ_l. liabalities i.646.74 l.]ﬂE
Iﬁ-'l'ﬁ]. 1650, 64 10,106,851 |
Term Loan

The Term Loan of the Company has been refinanced through Power Finance Corporation Limited on December 2024, Az perthe new erms
and conditions the repaymend period has been spresd aceess 120 monthly installments commencing from Janeary 30046,
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34

Unzsecured Loan
Draring the year the company has availed an unseeuned koan for Bs 4,24 croresi 23-24 R 708 eronc) from ibe Holding Compans at an agreed
inserest mig ks 9,10 p.o Ouisinnding balamee of boan [s shown below:
(¥ in Lakhs)
Frﬂmhu 31-Mar-25 3 1-Mar-24
Opening balanoe of ban 1,036.05| 13003
Add; Fresh borrowing during the vear 424.00] TG00
Less: Repayment of loan during the year =
ﬂﬂ-p'u halance of baan 1. AGh,0S I.D'H,_‘EL
Transactions with Related Party
¥ in Lakhsh
F Significant influence
Type of Transactions Year Ending | Holding Company e Tatal
Trumsactions during the linancial vear
(i} Operation related expenditure o be 31-03-202% - - -
neitabuiraed 31-03-2024 - & S
31-03-202% 2 =
{it) Punchase of gomds TF R - . S
(il ) Purchase of scrvices F143-202% R4 19,43 2527
F1-A1-20024 13,54 2.0 155
{ 310132025 424.00 - 42400
fiv) Unsecired boan @mien 1032024 706,00 06,00
1-03-2002% 12839 . | 2834
iv) Imterest on unsccurcd loan expenses TS 3579 = 3575 |
) 31132025 - 15 215
Y1) Lemte pont expeness 31032014 : 318 X
= F1-03-2025 ity 31 = h. 31
(L) iy o e 31032028 T 7 10254
Balance ot the end |r|'i'|q_p¢hl VEar
X 31-03-202% 41499 208 407 87
i Het
viiii] Met omsinnding pavable as on 31:03-2028 399,85 540 300 25
31032024 1450003 - 1,440,103
(e} Dunstanding loan balases
! M R 31032028 L3603 - 1,036.03
11-03-202% 34430 344,340
X idl
N HEMONR SN IO L o 31-03-204 TR 2 2137
; 31052023 - -
ad
(i} Advanes’ Deposit for goods {net) as on 31032028 - 5 T
, J1-03-2125 37.2% - 37.28
il ‘whles -2
R LROTEN 31-03-2024 LR 1108




127 |Eamings per share

For the financial year

For the financial year

202428 023-24
Nt Profit / | Loss) Avallable for Equity Shareholders (¥ in Lakhs) [ LATLTI) i 103855
Weighted Average Number of Shares for Basic Easmings Per Share 1350054, 161 (ERIERR
Weighted Avemge Mumber of Shares for Dhlistied Earmings Per Share 135064 963 13, 50,564,963
Mominal Yakic of Sharss (B3 Per Share) 10 1]
Basic Eamings Per Share (1,24} (L.7T)
Diluted El'n'ﬂls Per Shang (124 (T

288 The Company is engaged in the business of operating a Mult Modal Logistics Hub and is managed Organirationally 05 8 single husiness
© {sepment. Accordingly the Company has a single primany reporting segpment s envisaged in Ind A%S-108 on "Segment Reporting”.

Far and on hehalf of

Visakhapatmam Port Logistics Park Limited

I termms of o Awdit Repon of even date atched

Adhbip N Palchoudhuri
Far AGRAWAL SUBDDH & Co {DN: 2)
Chartered Aecnantants Bhirector
Firm Reghstration Mo, 319260E

Romon wis

{DIN: BT ]
[Firector

QUJWO .

(DIN: D042 140
Director

r'__._--""

5 hlm Maadini

(DIN: 10814006

Director




Visakhapatnam Port Logistics Park Limited
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1L Motes forming part of the Finzncial Statements as at 31st March 2025

25.9 Key Financial Ratios
. - " Fer the Year ended | For the Year ended %t‘inp{:—p:ﬂ]hﬁncﬁn Far chamges more tham 15% a5 compared ts
AL M, Sume of the Ratie leemn. in Sumesator leems in vasmnator AR08 ILEE e Previsus Var Previeis Y ear
{a) Camest Ramo Current Assets Clarrent Liabilities 033 b1 4% M4
(17} Ilhu—!;gm}ﬁm Toval Dhebts Sharcholders Eqesty %et Worth) 177 129 ™ Loag lerm bormowings bas mgezased with Loan fron BL
Istzres & Lease Pavments |
It |Debt Service Coverage Ratio PRANT + 033 I 056 - E‘:::L‘“_ _,'f:s':;"'?m'“:‘” e
Pri ! i pehnancn
Averape Skancholders Egquey .
11 ™
(1] !H.:m.m;sl‘..ﬂn_mﬂﬁs Profa afier laves Uvexage ! ) 013 4 101 !m&elummlm
ek Ihm;r:rlmdnrm Total Tarmoer Anerage value of mvemtory [ E?-I-!.
000 o0 B
N | Trade Receivalles turmorve e Taotal Tumover Aveeage Trade Roconabies 138 0% -31% [z to morease m Trade Kevervablie over last yom
Lost off matenal oorsumied } :
g} | Trade penables tmmover matio + Aveormee Trade Payaldes 173 234 -5 i e e b
Ciost of serwiocs nendored 1 -
ihy Mot workeeg capuiall nemoves matio Total Tamaver Mt Werking Capital -1.43 =104 2% Lue o incrcase m boss n the oumemct year
{id [Nt Profis Ratio Profit after taves Todal |smover .76 4147 [T Jidue 1o increase in boss i the cemronc vear
Nl Witk = Bosrowmgs
iy [Wetom os Captall complioyed. PBIT ‘ .04 EIEL ] Rl e b0 marcase m boerommmgs and boss
Dieferred Tax Liabality
|k} |Retwm on rmvestment [ vadend [mocmie ANETIES HIVCSIECDLS (0 L] L] A




Visakhapatnam Port Logistics Park Limited

CIN - UMW B2014GOI1202678

26, Additional Disclosures forming part of Financial Statements for the year ended 31st March 2025

26.1

26,3

The Company does not possess any immovable property (other than property where the Company is the
lessee and the lease agreemends are duly executed in favour of the lessee) whose title deeds are not held
in the name of the Company during the financial year ended March 31, 2025,

The company does not have any relationship as on 31.03.2025 or as on 31.03.2025 with struck off
Companies under section 248 of the Companies Act. 2013 or section 560 of Companies Act, 1956.

Details with respect to registration of charges or satisfaction with Registrar of Companies (ROC)
Whether Reason
Drate Date of Amoant
SL | Chergeboklersame | o ivn | oodifieation of | (Rala | ChaTEE Ear dhelny
No. and sddress af charge chaige Lakhs) satisfied in registration
{Yies' Mo) of satisfaction
1 State Bank of India
Industrial Finance 4™ April | 18® May 2018 | 12,500 Mo
Branch 28 (" 12,500 No
1. Middleton Street el ot Applicable
Jeevandeep
Building. 8,151 Mo
wl floar. 1% Jume 2021 » Registered within
Kolkata — 700 071 (2 = the stipulated
miodification) e
2. | Power Finance ol .
Corporation Lid. December
2024 7,650 No Not Applicable
"Urjanidhi’,
I. Barakhamba
Lane, Connaught
Place
Mew Delhi-110 G601

The company does not have any such case at the balance sheet date as on 31.03.2025 or a5 on
31.03.2024, where the borrowings from banks and financial institutions have been used otherwise than
for the specific purpose for which it was taken,

The company has not revalued its Property, Plant and Equipment (including Right of Use Assets) and
Intangible Assels during the year ended 31.03.2025 or year ended 31.03.2024,

Mo proceedings have been initisted on or are pending against the company for holding any benami
property under the “Benami Transactions { Prohibition) Act, 1988 and Rules made thereunder during the
vear ended 31.03.2025 or vear ended 31.03.2024.

The company has not been declared & willful defaulter by any bank or financial Institution or other
lender during the vear ended 31,03.2025 or yvear ended 31.03.2024.

Clause (87) of section 2 of the Companies Act,2013 read with Rule 2 (2) (d) of the Companigs
(Restriction on number of Lavers) Rules, 20017 is not applicable to the company, during the vear ended
31.03.2025 or year ended 31.03.2024, being a Government Company a8 referred 1o in clause (45) of
section 2 of the Act. y




Visakhapatnam Port Logistics Park Limited
CIN - U63090OWB2014GOI1202678

26,9 Mo Scheme of Arrangements has been approved by the Competent Authority in terms of sections 23010
237 of the Companies Act, 2013 in respect of the company during the year ended 31.03.2025 or year
ended 31.03.2024,

26,10 The company has not advanced or loaned or invested funds (efther borrowed funds or share premium or
any other sources or kind of funds) 1o any person{s) or emtity(ies), including foreign entities
(Intermediaries) with the understanding (whether recorded in writing or otherwise) that the
Intermediary shall, whether directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or provide any
guarantee, security or the like 10 or on behall of the Ultimate Beneficiaries during the vear ended
31.03.2025 or year ended 31.03,2024,

26.11 The company has not received any fund from any personis) or entity(ics). including forefgn entities
(Funding Parties) with the understanding. (whether recorded in writing or otherwise) that the company
shall, whether directly or indirectly lend or invest in other persons or entities identified in any manner
whaisoever by or on behalf of the Funding Party (Uhimate Beneficiaries) or provide any guarantes,
security or the like on behalf of the Ultimate Beneficiaries during the year ended 31.03.2025 or vear
ended 31.03.2024.

26.12 The company has not traded or invested in Crypto currency or Virtual Currency during the year ended
31.03.2025 or yvear ended 31.03.2024,

26,13 The company has no such transactions not recorded in the books of account which have been
surtendered or disclosed as income during the year ended 31.03.2025 or vear ended 31.03.2024 in the
tax assessments under the Income-tax Act, 1961 (such as, search or survey or any other relevant
provisions of the Income-tax Act, 1961) and there is no immunity ithér 1o not disclose the spme. There
are no such cises of previously unrecorded income and related assets which have been recorded in the
books of account during the year ended 31.03.2025 or vear ended 3 1.03.2024,

26.14 Previous year's figures have been re-grouped or re-arranged wherever so required to make them
comparable with current vear figures.

For AGRAWAL SUBODH & Co For and on behall of
Chartered Aceountants Visakhapatnam Port Logistics Park Limited
Firm Registration No. 319260E
OuidelaagnrQ * _,(_ W i T
Adhip N Palchaodhuri Sauray Dutia
é i (DIN: D86%95322) (IVIN: DO042 1400
Dvirector Director

CA Frosanta Mukherjo o

Partner

Membership No. ( r_-_-_-
Romon Se n*Loui S. Murthy ilndili
(DIN: D871 ) (DIN: 108 14006)
Director Director

Place: Kolkata

Date: 14.05.2025
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Agrawal Subodh & Co.

Chartered Accountants

30, Victory Houwse, 2rd Floor

1, Ganesh Chandra Bvenue, Kolkata - 700 013
Phone : 2225-9430/31/32, 4061 2301

E-mail ; subodhka@gmall.com

Wehsite : www asncoin

Independent Auditors’ Report

To the Members of
Vishakhapatnam Port Logistics Park Limited

Report on the Ind AS Financial Statements

Wi have avdited the accompanying Ind AS Financial Statements of VISHAKHAPATNAM PORT LOGISTICS
PARK LIMITED (“the Company”) which comprige the Balance Sheet as at March 31, 2025, the Statement of
Profit and Loss {induding other comprehensive income], the cash flow statement and the statement of
Changes in Equity for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information,

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Act in the manner so réquined
and give a true and fair view In conformity with the Indian Accounting Standards prescribed under section
133 of the Act read with Companies Indian Accounting Standard Rules 2015, as amended [("IND AS™) and
other accounting principles generally accepted in India of the state of affairs of the Company as at March
31, 2025, the Profit and votal comprehensive profit, its cash flows and the statement of changes in equity
for the year ended on that date.

Basls for Opinion

We conducted our awdit in accordance with the Standards on Auditing [SAs) specified under section
143{10] of the Companies Act, 2013, Qur responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Ind AS Financial Statements section of our report. We
are independent of the Company In accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in pccordance with these requirements and the Code of
Ethics. We believe that the auwdit evidence we have obtained s sufficient and appropriate to provide a
hasis for our awdit opinion an the Ind AS Finandal Statements.

Key Audit Matters

Key awdit matters are those matters that, in our professional judgment, were of most significance in our
awdit of the Ind AS financial statements of the current financial year. These matters were addressed in the
context of our audit of the financlal statements as a whole, and in forming our opinion thereon, and we do
not provide a separate opinion on these maiters.

Page 1of 12
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Chariered Accountants

This section of auditor’s report is intended to describe the matters communicated with those charged
with governance that the auditor has determined, in the auditor's professional judgement, were of most
significance in the audit of the financlal statements and the auditor has determined that there are no
matlers 1o report,

Emphasis of matter

Continuous financial loss, weak financial ratio as well a5 negative working capital indicate the existence of
material uncertainty on the Company’s ability to continue as a going concern. However, the financial
statements of the company have been prepared on going concern basis based on management’s
confirmation on business revival.

No confirmation of balance as on 31.03.2025 received from any of the parties. The company should take
steps to ensure that balance confirmations are received from Debtors and Creditors on time.

Information other than the Financlal Statements and Auditor’s Report Thereon

The oompany's Board of Directors is responsible for the other information. The other Information
comprises the information included in the Annual Report, for example, Board of Diréctor's Report, Report
on Corporate Governance, Management Discussion & Analysis Report, Business Responsibility Report,
Shareholder information, etc., but does not include the finandlal statements and our auditor's report
therean.

QOur opinion on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

In connection with our audit of Ind AS financial statements, our responsibility is to read the other
information and, in doing 50, consider whether the other information is materially Inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is 3 material misstaternent of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Managerment and Those Charged with Governance for the Ind AS Finandial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 [“the Act™) with respect to the preparation of these Ind AS financial statements that give a true
and fair view of the financial position, financial performance | Including other comprehensive income, cash
flows and changes in equity of the Company in accordance with the accounting principles generally
accepted in India, including the applicable Indian Accounting Standards {IND AS] specified under section
133 of the Act read with the Companies | Indian Accounting Standards) Rules , 2015, as amended.
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This responsibility also includes maintenance of adeguate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate implementation and maintenance
of accounting policies; making [udgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant 1o the preparation and
presentation of the financial statement that give a true and fair view and are free from material
miestatement, whether due to frawd or error.

in preparing the Ind AS Financial Statements, the Board of Directors is responsible for assessing the ability
of the company to continue as a going concern, disciosing, as applicable, matters related to golng concem
and using the going concern basis of accounting unless the management either intends to quidate the
cOmpany or 10 cease operations, or has no realistic alterpative but to do so.

The Board of Directors are also responsible for oversesing the Company”s financial reporting process.

Auditor’s Responsibility

Our objectives are 1o obtain reasonable assurance about whether the Ind AS financlal statements as a
whole are free from material misstabement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high kevel of assurance, but is not-a guarantee
that an audit conducted in accordance with 54z will always detect a material misstatement when it exists.
Misstatements can arise from fraud or ermor and are considered material i, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these Ind AS financial statements.

As part of an audit In accordance with 5As, we exercise professional judgment and maintain professional
skepticlsm throughout the audit. We also:

# [Identify and assess the risks of material misstatement of the ind AS finandial staterments, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
cistecting a matertal misstatement resulting from fraud Is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
intermal control.

# Obtain an understanding of internal controds relevant to the audit in order to design audit procedures
that are sppropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Company has in place an adequate internal financial controls system over financial
reporting and the operating effectiveness of such contrals,

# Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and refated dischosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether 2 material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the company to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report 1o the related disclosures in the Ind AS financial statements or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained wp to
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the date of our auditor's report. However, future events or conditions may cause the Company ta
cease to continue as a going concenn,

= Evaluate the overall presentation, structure and content of the Ind AS financial statements, including
the disclosures, and whether the Ind AS financial statements represent the underlying transactions
and events Iin a manner that achleves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
soope and timing of the audit and significant audit findings, including any significant deficlencies in
internal contral that we identify during our audit.

W also provide those charged with governance with a statement that we have compled with refevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on other Legal and Regulatory Requirements

1. As required by Section 143{3] of the Act, based on our audit, we repor to the extent applicable
that:

aj We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

b] In our opinion, proper books of accounts as required by law have been kept by the Company
so far as it appears from our examination of those books.

€] The Balance Sheet, the Statement of Profit and Loss Including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are
in agreement with the relevant books of accounts.

dl In owr opinion, the sforesaid financial statements comply with the Indian Accounting
Standards prescribed under Section 133 of the Act, read with Rule 7 of the Companies
[Accounts) Rules, 2014,

2] On the basis of the written representations received from the Directors as on 31st March,
2023 taken on record by the Board of Directors, none of the Directors is disqualified as on 315t
March, 2023 from being appointed as a director in terms of Section 164{2) of the Act.

fi  With respect to the adequacy of the internal financial controbs over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate repart In
“Annexure A", Dur report expresses an unmodified opinion on the adeguacy and operating
effectiveness of the Company's internal financial controls over financial reporting.

g} With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of Section 197(16) of the Act, as amended:

In our opinion and to the best of pur information and according to the explanations given to
us, ne remuneration paid by the Company to its directors during the year.

h) ‘With respect to the other matters to be included in the Auditor's Report in accordance with
the Rule 11 of the Companies [Audit and Ausditors) rules, 2014, in our opinien and to the best
of our information and according to the explanations given to us:

. The Company did net have any pending litigations which will impact on its financial
position,
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fi.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable fosses.

fii. There were no amounts which were required to be transferred to the Investor
education and Protection Fund by the Company.

iw. a] The Management has represented that, to the best of its knowledge and belief, , no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other persons or entities, including forelgn entities (“Intermediaries™), with the
understanding, whether recarded in writing or otherwise, that the Intermediany shall,
directly or indirectly lend or invest In other persons or entities identified in any
manner whatsoever ["Uitimate Beneficiaries"} by or on behalf of the Company or
provide any guarantee, security or the ke on behalf of the Ultimate Beneficiaries.

b) The Management has represented that, to the best of its knowledge and bellef,
other than as disclosed in financial statements, no funds have been received by the
Company from any persons or entities, including foreign entities ("Funding Parties"),
with the understanding, whether recorded in writing or otherwise, that the Company
shall directly or indirectly, lend or imvest in other persons or entities identified in any
manner whatsoever ["Ultimate Beneficiaries") by or on behalf of the Funding Parties
or provide any guarantee, security or the ke on behalf of the Ultimate Beneficiaries.

¢} Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (1) and (i} of Rule 1ile)
contain amy material misstatement,

w. The Company has nelther declared nor pald dividend during the previous year. The
Board of Directors of the Company have also not proposed dividend for the current
yeEar.

2. A5 required by the Companies (Auditor's Report) Order, 2020 ("the Order”) issued by the Central
Government of India in terms of sub-section (11} of section 143 of the Act, we give in "Annexure
B", a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent

applicable.
For, Agrawal Subodh & Co.
Chartered Accountants
Firm's Registration No = 319260E
m,.mﬁ‘_-)trﬁ/"
Place: Kolkata Partner

Date: 14® May, 2025 Membership No. = 053651

UDIN : 25053651BMIDCABE2S
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Annexare —-A (o the Independent Auditors' Report on the Financial Statements of Vishakhapatnam Port
Logistics Park Limited as on 31" March 2025

{Referred to in poragraph 1 {f) under "Report on Dther Legal and Regulatory Requirements’ section our report
of even date oddressed to the members of Vishakhapotnom Port Logistics Pork Limited on the Ind A5 financial

stotements oz an 31 Morch, 2025)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Saction 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial contrals over financial reporting of Vishakhapatnam Port Logistics Park
Limited (*the Company”] as of 31° March 2025 in conjunction with our audit of the Ind AS financial statements
af the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of Internal control stated in the Guidance Mote on Audit of Internal Financial Contrals Over
Financial Reporting Bsued by the Institute of Chartered Accountants of India ("ICAI"}, These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of relable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Dur responsibility i 1o express an opinion on the Company’s internal financial controls aver financial reporting
based on our audit. We conducted our audil in accordance with the Guidance Nole on Audit of Internal
Financial Contrals Ower Financial Reporting (the “Guidance Mote™) and the Standards on Auditing, issued by
1CAI and deemed to be prescribed under Section 143{10) of the Campanies Act, 2013, ta the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial Contrals and, both
issued by the Institute of Chartered Accountants of Indla. Those Standards and the Guidance Note require that
wi comply with ethical requirements and plan and perfarm the audit to obtain reasonable assurance about
whather adequate internal financial controls over financial reporting was established and maintained and if
sich controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adeguacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting Included obtaining an understanding of internal financial contrals
over financial reporting, assessing the risk that a material weakness exists and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditors” judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.
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Annexure —A o the Independent Auditors’ Report on the Financinl Statements of Vishakhapainam Port
Logistics Park Limited as on 31" March 2025 {continued)

Meaning of internal Financial Controls Over Financial Reporting

A compamy’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
control ever financial repoarting includes those policies and procedures that:

(1} pertain to the maintenance of records that, in reasonable detail, accurately and fairly refiect the
transactions and dispositions of the assets of the company;

(2} provide reatzonable assurance that transactions are recorded as necessary fo permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and

(3} provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or dispasition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Ower Financial Reporting

Because of the inherent limitations of internal financial controks over financial reporting, Including the
possibility of collusion or improper management override of controls, material misstatements dus 10 erfor oF
fravd may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future pericds are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with
the palicies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adeguate internal fimancial controls system over
financial reporting and such internal financial controls over flinancial reporting were operating effectively as at
317 March 2025, based on the internal contral over financial reporting criteria established by the Company
considering the essential components of internal control stated In the Guidance Mote on Audit of Internal
Financlal Contrals Over Financlal Reporting isswed by the Institute of Chartered Accountants of India,

For, Agrawal Subodh & Co.
Chartered Accountants

Firm’s Registration No — 315260

il

Membership No. = 053651
UDIN : 25053651BMIOCABE25

Place: Kolkata
Date: 14™ May, 2025
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i,

Annexure —B to the Independent Auditors' Report on the Ind AS Financial Statements of
Vishakhapatnam Port Logisties Park Limited as on 31" March 2025,

(Referred to in parograph 2 under ‘Report on Other Legal and Regulotary Requirements’ section our
report of even dote oddressed to the members of Vishakhopatnem Port Logistics Park Limited on the
tnd AS financial stotements as on 31% March 2025)

In respect of the Company’s Property, Plant & equipment, and Intangible Assets:

a. (A) The Company is maintaining proper records showing full particulars, including
quantitative detalls and situation of Property, Plant and Equipment.

(B} The Company does have intangible assets during the year for which necessary records are
being maintained.

b. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has a Program of physical
verification of its property, plant and equipment and periodicity of physical verification is
reasonable having regard to the size of the Company and the nature of its assets and no
material discrepancies were noticed on such verification.

£ Since no immovable property [other than properties where the Company is the lessee, and
the lease agreements are duly executed in favour of the lessee) as disclosed in the financial
statements are held in the name of the Company as at the balance sheet date, hence this
clause shall not apply.

d. The company has not revalued any of its property, plant, and equipment (including Right to
Use assets) or intangible assets or both during the year,

2. According to the information and explanations given to us, no proceedings have been
initiated during the year or are pending against the company as at 31 March 2025 for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thersunder.

In respect of the Company’s Inventory and Working capital

a. The Company does not hald any physical inventory. Accordingly, paragraph 3(iij(a) of the
Order is not applicable to the Company,

b, The Company has not availed any working capital facilities at any point of time during the

year from any banks or financial institutions, Accordingly, Clause 3{ii){b) of the Order is
not applicable to the Company.

Loy
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Annexure —B to the Independent Auwditors’ Report on the Ind AS Financial Statements ol
Vishakhapatnam Porl Logistics Park Limited as on 31* March 2025 (Confinued. )

fii.  The Company has not made investments in, provided any guarantee or security, or granted any
loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liabitity Partnerships, or any other parties, during the year, hence reporting under clause 3 {ili}
[a), (b), (e}, (d), (&) and [F) of the Order is not applicable.

W,  Since the company has not made Investments in, provided any guarantee or security, or granted
any loans or advances in the nature of loans, secured or unsecured, the provisions of Sections
185 and 186 of the Companles Act, 2013 is not applicable.

V. According to the information and explanations given to us, the Company has not accepted amy
deposits within the meaning of sections 73 to 76 of the Act and the Companles [Acceptance of
Deposits) Aules, 2014 as (amended]. Hence, paragraph 3{v] of the Order & not applicable to the
Company.

Wi, According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 14B(1) of the Act, for business
activities carried out by the company. Accordingly, Clause 3{vi) of the Order is not applicable to

the Company.
Wil According to the information and explanations given to us in respect of statutory dues:

@, In our opinion, the Company has been generally regular in depositing undsputed statutory
dues, including Goods and Services tax, Provident Fund, Emplovees’ State Insurance, Income
Tax, Sabes Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess, and other
material statutory dues applicable to it with the appropriate authorities during the yeir.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident
Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty
of Excise, Value Added Tax, Cess, and other statutory dues in arrears as &t 315t March 2025
for a period of more than six months from the date they became payable.

b. According to the explanations given to us by the management, there are no statutory dues
which are disputed; hence this clause & not applicable on the Company.

Vill.  In our opinion and according to the information and oxplanations given to us and based on our
examination of the records of the Company, we confirm that we have not come across any
transactions not recorded in the books of account which have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).
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Annesure B o the Independent Auditers” Report on the Iod AS Financial Statements of
Vishakhapainam Port Logistics Park Limited as on 31" March 2025 ({Confinued,)

I%. a) The Company has taken an unsecured loan of Rs 4.24 Crore during the year from Balmer &
Lawrie Co. Ltd. [Holding Company). The Company has not defaulted in repayment of Loans and
Borrowings or in the payment of Interest thereon to above lender during the year.

b) The Company has not been declared willful defaulter by any bank or financial institution or
government or any government authority,

¢} The Company has an existing Term Loan of Rs 75.82 Crore (P Y. Rs. 76.98 Crore) inclusive of
accrued interest., taken during the Financial Year 2024-25 from M/fs Power Finance Corporation
Ltd. ta clear the term loan of SBI.

The campany has not defaulted repayment of its interest and installments.

dj According to the information and explanation given to us, and the procedures performed by
us and on an overall examination of the financial statements of the Company, the Company has
not raised funds on short- term basis and hence, reporting under clause 3[ix)(d) of the Order &
not applicable.

&) The Company does not hald any investment in any subsidiaries, associates or joint ventures {as
defined under the Companies Act 2013) during the year ended 319 March 2025 and hence,
reporting under clause 3lix){e) of the Crder is not apphicable.

f) The Company does not hold any investment in any subsidiaries, associates ar joint ventures [as
defined under the Companies Act 2013} during the year ended 31 March 2025 and hence,
reparting under clause 3{ix){f) of the Order is not applicable.

¥, al The Company not raised any money by way of initial public offer or further public offer
(including debt instrument) during the year and hence reporting under clause (x}{a) of the Order
is not applicable,

b} During the year the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally} and hence reporting under clause
ixi(b) of the Order is not applicable 1o the Company,

¥i.  a) During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, no fraud by the Company and no materiz! fraud on the
Company by its officers or employees has been noticed or reported during the year,
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Amnexure -B 1o the Independent Auditors’ Report on the Ind AS Financial Statements of
Vishakhapatoam Pord Logistics Park Limited as on 31" March 2025 (Continued.)

b} Mo report under sub-section (12) of section 143 of the Companies Act has been filed by
auditors in Form ADT-4 as prescribed under rule 13 of Companies {Audit and Auditors) Rules,
2014 with the Central Government, during the year and up to the date of this repaort.

¢} According to the information and explanations given to us, there were no whistle blower
complaints recelved during the year by the Company,

According to the information and explanations ghven to us, the Company i not a Nidhi company.
Accordingly, Clause 3[xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections
177 and 188 of the Act where applicable and details of such transactions have been disclosed in
the financial statements as required by the applicable Indian Accounting Standards.

a) In our opinion and explanations given by the management, the Company has an adeguate
internal audit system commensurate with the size and the nature of its business,

b} We have considered, the internal audit reparts issued to the Company during the year and till
date, in determining the nature, timing and axtent of our audit procedures,

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with them. Accordingly, Clause 3 (wv) of the Order is not applicable.

a) & b) ¢} According to Information and explanation given to us, in our opinion, the Company is
naot required to be registered under section 45-14 of the Resenve Bank of India Act, 1934. Hence,
reporting under clause 3{xvil{a), (b} and [c} of the Order is not applicable,

{d) In our opinion, there is no core investmant company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause
3pvilld) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our audit as well
as during the immediately preceding financial year.

There has been no resignation of statutory auditor of the company during the year.

According to the information and explanations given to us and on the basis of expected dates of
realization of financial 23sets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of Directors and
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Annexure ~B to the Independent Auditors’ Report on the Ind AS Financial Statements of
Vishakhapatnam Port Logistics Fark Limited as on 31" March 2025 (Continued.)

Management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report indicating that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the
future viabikity of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all
[labilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

XX In our opinion section 135 of companies Act, 2013, & not applicable to the company during the
vear. Hence, reporting under Clause 3(xx) of the order not applicable to the company.

For, Agrawal Subodh B Co.
Chartered Accountants
Firm's Registration No — 319260E

Prosanta Mukhgrjee
Place: Kolkata Partner
Date: 14™ May 2025 Membership No. - 053651

UDIN : 250536518MIOCAGGE2S
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ANNEXURE A(CONTD. ) TO THE INDEPENDENT AUDITORS® REFPORT

(Referred to in Independent Auditors” Report of even date)

General Directions under section 143(5) of the Companies Act, 2013 in respect of Visakhapatnam
Port Logistics Pa+rk Limited for the financial year 2024-2025

S Now

Directions

Remarks

Whether the Company has system in place o process
all the accounting transactions through IT system? If
yes, the implications of processing of accounting
transactions outside I'T system on the integrity of the
accounts along with the financial implications, if any,
may be stated

The Company operaies on 3
software applications, {a) SAP
for financial accounting, (b)
Logstar for CFS operation and |
(c} WMS for domestic (non- |
CFS) operation. Since the
volume of CFS business is large
the same has been integrated |
with SAP, |
As per the examination of |
records produced to us, all |
accounting  transactions  have
been  fully recorded through |
above mentioned  sofiware
applications,

Whether there is any restructuring of an existing loan
or cases of waiver write off of debisloansinterest ete.
made by a lender 1o the company due to the company’s
inability 1o repay the loan? If yes, the financial impact
may be stated. Whether such cases are properly

accounted for? (Incase the lender is a Government |

Company, then this direction 15 also applicable for
statutory auditor of lender company).

During the year, the company has
taken a refinancing loan from
Power Finance Corporation
Limited for Rs.75.47 crores and
repuid the term loan to SBI.

Whether funds { grants/subsidy etc.)
received/receiveable for  specific  schemes from
Central/State Government or ils agencies were properly
accounted forfutilized as per its terms and conditions 7
L.ist the cases of deviation.

The Company has not received
any funds by way of grants,
subsidy etc. during the financial
year 2024-25.

For AGRAWAL SUBDDH & CO,
Chartered Accountants

Firm Registration No. 319260E

4

(Prosanta MuKherjee)

Partner

Membership No, 053651

UDIN : 25053651 BMJOCAG62S S 4ccedl

Place : Kolkatn
Date ¢ 14.05.2025




